FBT

How to enable in Tally:

When you open particular company in Tally press F11->Statu

to YES

Satewsy of Tahy
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No
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Enable Tax Deducted at Source (TD'S)
SetiAlter TDS Details

Enable Tax Collected at Source (TCS)
setfAlter TCS Details

Enable Fringe Benefit Tax (FET)
setfblter FBT Details

ry and Taxation->Enable FBT

? No
? No

? No
? No
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To give the information about the FBT details of the company Set the option Set/Alter

FBT Details TO YES Then you’ll get the screen as below



Company FBT Assesse Details

FAM f Incame - Tax Mumber . Number
Assessee Type . Association of Persons
I= Surcharge Applicable ? No

Assessee Category d Carriage of Passengers Or Goods by Aircraft

carriag !

Carriage of Passengers or Goods by Motor Car
Carriage of Passengers Or Goods by Ship
Construction Busingss

Hotel

In the business of Carriage Passengers
Manufacture/Production of Computer Software
Manufacture/Production of Pharmaceuticals

1 more ... |

select the assessee category and accept the screen

Note:As soon as you accept this screen and go back the option will set to NO by default
you need to set it as YES when ever you want to change the details of FBT

Ledgers to be created and entries to be passed
Conveyance(under indirect exp and enable the option Fbt applicable to Yes as soon
as you set that to Yes you’ll get the screen as below)

FBT Category

List of FET atego

O Mot Applicable

Conference 18V B2
Conveyance T5WB{ )
Employees YWelfare TTEWB(Z)E)
Entertainment TIEWEFZ) )
Festival Celebration T1OWBE)L)
Gift TI5WEBE) )
Group Term Superannuation Fund / Insurance TIEWBTC)
Hotel Boarding & Lodging T18WBE2)(G)
Maintenance of Guest House TEWELZ) ()

12 more ... |

select the categor-}-/- as c_onveyé_riéé

Creditor (Under sundry creditor)
Bank ledger(under bank accounts)
FBT on conveyance(under duties and taxes Type of duty FBT )



Entries to be passed
1)Booking the Exp

To book the exp pass one JV
Dr Conveyance .......... 1000
Cr Creditor ........... 1000

FrojectF bt Ctrl + M

| ___Journal___[ICHY 6-Apr-2006

Thursday

Particulars Debit Credit|

Dr conveyance 1,000.00
Cur Bal ;. 1,000.00 Dr

Cr Creditor 1,000.00
Cur Bal o 0.00 Cr
New Ref 1 1,000.00 Cr

2)Payment To The Party
Go to Accounting Voucher Press F5 For Payment
In Account option Select Bank and in Particular select the Party and accept the screen

To check the FBT payable amount from Gate way Of Tally = Display—> Statutory
Reports2>FBT reports—=> Fbt computation the screen looks as below

FBT Computation 1.Apr-2006 to 30.Apr-2006
Particulars Expenditure  Amount Nett Percentage  Value of
A R | Expendi as per Sec Fringe
115WC Benefit
Conveyance 1,000.00 1,000.00 20 % 200.00
Total 1.000.00 1.000 .00 200.00
Fringe Benefite Tax (User defined Ledgern) @ 30 % 60,00
Education Cess & 2 % 1.00
Addl. Edueation Cess @& 0 %
Toral Tax Payable [Rodrefed 61.00




2)Pass one payment entry for paying the FBT to govt when you go to payment you’ll
have a option of EBT helper select that
e Saturday| iy Gontra

I

Fi: Receipt
lars Amount

F8: Sales

|
|
|
F7i Jaurnal |
|
|
|

F9: Purchase

F: FBT Helper

I: Post-Datad

As soon as you select you’ll get the screen as below

FBT Filters
Type Of Payment : Tax On Regular Assessment (100}
FET Ledger . Fbt
From Date 142006,
Ta Date M 30.4.2006

Select the Type of payment and the Fbt ledger and give the period and accept the screen
then the Fbt will capture automatically select the bank ledger and accept the entry

How to take the Print out of FBT Challan
When you pass the payment entry press ALP+P and set the option Fbt challan to YES the
screen looks as below

Voucher Printing

Printer 1 HP 2500C Seties PCLACe (LPT1)  Paper Type : Letter

No. of Copies H|

Print Language : English (Printing Dimensions)

Method : Neat Mode Paper Size : 850"« 10.98" or (216 mm ¥ 279 mm)

Page Range LAl Print Area : (803" © 10.31") or (204 mirn & 262 mm)
Report Titles

Payment Voucher

{with Print Preview)
Print 7

Print as FBT Challan ? Yes Yes or No

After passing this entry we need to pass one Adjustment for passing the Liability into
Exp Before Passing the Adjustment entry the Balance sheet look as below



Balance Sheet ProjectFht
ProjectFht ProjectFht
Liahilities as at 10-Apr-2006 Assets as at 10-Apr-2006
L | current Liahilities 61.00
Loans (Liability) 67.00
Current Assets 106100 Sundry Creditors S
Closing Stock Profit & Loss Afc 1,000.00
Cash-in-hand Opening Balance
Bank Accounts 1,061.00 Current Perod __1.000.00

What ever The Duties And Taxes we have already Paid will show in curent liabilty

So we need To pass one adjustment entry to Transfer that to Indirect Exp

Create once Ledger Fbt Expenses(under indirect exp and do not enable the option Fbt
applicable)

Pass one JV

Dr Fbt exp

Cr Fbt(which was created under duties and taxes)

The Entr; Will be as below
Accounting Youchar Creation ProjectF bt Ctrl -+ B

[ Journal __ [IGH 10-Apr-2006
Monday
Particulars Debit Credit|
D FbtEXp 61.00
Cur Bal: 64,00 Dr
cr Fbt | 61,00
Cur Bal: 0,00 Cr

After Passing This Entry the Balance Sheet Will be as below
Balance Sheet ProjectFbt Ctrl + M ES

ProjectFht ProjectFht
Liahilities a5 at 10-Apr-2005 Assets as al 10-Apr-2005

Capital Account Profit & Loss Afc 1,061.00

Loans (Liability) Opening Balance

Current Liabilities Curent Petiod —_Luet.oo
—
Sundry Craditors

Current Assets 1,061.00
Closing Stock
Cash-in-hand
Bank Accounts 1,064.00

The amount will reflect in P&l A/c as below

E: Export 0z Upload L: Language
Profit & Loss A'c ProjectFbt Ctrl + M E3
ProjectF-ht PrnjsctF-ht
Particulars 1-Apr2006 ta 10-Apr Particulars 1-Apr-2006 ta 10-Apr
2006 -2006

Indirect Expenses W Mett Eoss 1,067.00

Convayahea 4,000.00
6100




