Enabling multiple currency in Tally

Enable Multi-Currency feature to view and enter transactions in multiple currencies.

Go to Gateway of Tally

Select F11: Features > Accounting Features > to display the Company
Operations Alteration screen

3. Set Allow Multi-Currency? to Yes

4. Accept to Save.

N —

Operations Alteration

Company: Multi Currency
Accounting Features
General Invoicing
Integrate Accounts and Invgntory ? Yes Allow Invoicing ? Yes
Income/Expense Staternent instead of P & L v’ No Enter Purchases in Invoice Format 7 Yes
T 0 " Use Debit/Credit Motes ? No
< flow Mult-Currency ? Use Invoice mode for Cradit Notes ? No
Outstandings Management Use Invoice mode for Dehit Notes 7 No
Maiptaw Eill['Widﬁﬁ D;:ails | ; ;93 Budgets & Scenarlo Management
A t('mt ulnt h tmg | cls:' 50) . No Maintain Budgets and Controls ? No
ctivate Interest Calculation 0 : ,

(use advancad paramstars) 2 No Use Reversing Journals & Optional Vouchers ? No
Cost/Profit Centies Management QOther Features

. Enable Cheque Printing ? No
Ma!nta!n Paytoll 7 No Set/Alter Chegue Printing Configuration ? No
Maintain Cost Centres ? No Alow Z lued et o N

Use Cost Centre for Job Costing ? No ow Zero valued ertries Z

Mare than OME Payroll / Cost Category ? No

Use Fre-defined Cost Centre Allocations duting Entry ? Ne

F1: Accounts F2: hventory F3: Statutory

Multi Currency feature is now enabled.

Procedure to create “CURRENCIES”

“Currencies menu”

View the Currencies menu from Gateway of Tally > Accounts Info > Currencies



Carvend Feriod Corrant Dafe
142007 te 3132008 Sumday, 1 Apr, 2007
Lokar of Solecred ('mg].'um
Neme of Company Cate of Las! Entay

Bulti Currency Mo Vewrehers Erterad

Fateway of Taly ..
Accaunds Infe. .
Currencles

Option to create
currency D

A

Atar
Rates of Exchange
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The Key combinations for a few currency symbols are given below:

Alt + 156 —Pound Sterling - £

Alt + 0165 — Japanese Yen - ¥

Alt + 0128 — Euro - €

Use the Dollar and the Rs. Symbol from the keyboard

el NS

Create a_foreign currency US Dollar

1. Go to Gateway of Tally > Accounts Info. > Currencies > Create
Currency Creation Multi Cur}
Symbol - $
Formal Mame . US Dollar
Mumber of Decimal Places 2
shiow Armounts in Millions ? No
I5 Symbol SUFFIAED to Amounts ? No
Put a SPACE between Amount and Syrmiol ? No
Symbal for Decimal Partion of Amount ;

Decimal Places for Printing Amounts in Words ‘H




Now pass a transaction using foreign currency

Creat foreign customer > under> sundry debtor> maintain billwise =yes
1)Select accounting vochers from Gateway of Tally
2)Select F 8: sales

3)Date

4)Party name: foreign customer

5)Item name — Laddoo

6)Qty-10nos

7)Rate-$30

8)Rate of exchange —36/$

9)Accounting allocation — sales ledger

10)Bill wise — new ref ABC 001

11)Accept the screen



Ledger Creation (Seconda Multi Currenc

Ctrl +
Narme . Foreign Customer
(miims)
Notes
Und S Mailing Details
nder : Sundry Debtors “For )
(Current Assels) Narne . Foreign Customer
Currency of Ledger . Rs. Address
Maintain balan;as bliII-b\r-biII ? Yes
Default Credit Period . State .4 Not Applicable
Inventary values are affected ? No FIN Code :
Contact Paraon
Telephone Mo,
Fax
E-Mail .
Tax Information
PAN AT No. :
Sales Tax No.
Accept ?
Yes or No

Accounting Voucher Creation

No. 1
Ref. :

1-Apr-2007
Sunday
Party's A/c Marne . Foreign Customer
Turnover Current Balance
Name of ltem Quantity Rate per Amount

Loddoo
Mark s
Mum Pachages

Marration:

Give the Rate per Qty as $30
And press an enter next screen will
apper

10 nos{EEEXINY 1jos $300.00

A

A

10 nos  $300.00 @ Rs. 18 = Rs. 300.00




Rate In Forex Rate of Exchange

Hate in Rs.

$30.00/n0s @ BEETEH Rs. 1,080.00/nos

Bill-wise Details

Multi Currenc

Accept the voucher sales voucher

Bill-wize Detalls for © Fereign Customer
Upta: Rs. 10.800.00 Dr
Type of Ref Mame Due Date, o Amount Drf
Cradt Days Cr
{wef, 1-4-2007)
New Rer $300.00 Dr
$300.00 Dr

Now pass a Receipt entry with Rate of Exchange= RS 37/$

Cr. Party ledger

Select the agst ref “ABC 001”

Ctrl + M




Accounting Voucher Creation

(R 1-Apr-2007

Sunday

Particulars Debit Credit

Cr Foreign Customer

Cur Bal: 10,800,00 Dr

Marration:

Forex Amount Hate of Exchange Yalue in H's.

$300.00 @ |RENEIIE] Rs. 11,100.00




Bill-wise Details Multi Currenc Ctrl +M E3

Bill-wise Detalls for ;. Foreign Customer
Uptn: Rs. 11,100.00 Cr

Typa of Ref Narme Due Date, or Amount D/
Credil Days Cr

Pending Eills
M
IR ABC 001 1-Apr-2007 $300.00 D: @ Rs. 6/8 = . 10,300,00 De

Accounting Voucher Greation Ctrl -+ M
|__Receipt LGN 1-Apr-2007
Sunday

Particulars Debit Credit
11,100.00

Cr Foreign Customer
Cur Bal 300,00 Cr
$300.00 @ Rs. 37/%
Agst Ref ABC 001 $300,00 Ci
Or HCFC Bank 11,100.00
Cur Bal: 11,100,00 Dr
$300.00 @ Rs. 37/%

11,100.00 11,100.00

MNarration:
Ch. ha.
Accept?

Yeas or No




After passing the Receipt entry come to Balance Sheet it shows

“Unadjusted forex gain or loss RS 300”

{c) Tally Solmions FZ.LLC, 1988.2007

Iittpiiw i tallysalitions.com

TallyGold . MultilUser

Sl No. : 713050353

P: Print E: Export
Balance Shest

: E-Mail

O Upload

H: Help
Ctrl + N B4

Liahilities

Multi Curreiney
ag af 1-Aor-3007 Aseets

Muhi C y

ag at 1-Apr2007

Capital Account
Loans {Liability}
Current Liabilities
Profit & Loss Al

Opening Balance
Curent Fericel

Unadjusted Foren Gainfloss

Curent Assars
Closing Stoch
Sundry Dabtors
Cashrin-hand

0800001 Fanic Azcounts

10, 800,00
300.00

11,100.00

94, 100.00

—_—

1 more .. 1 more ... | F10:Azc Rep |
Total 11,1ﬂm Total 11,100.00 | [e4 Fratiras |
Caleulator Client PORT: 12000 with ODEC Il =+ M
F12: Configure
Fil2: Range
S Ei12: Value
ooy of Tally =« Balance Sheet |\l - Remace 1,31 (Engish) Mon, 1 Cet, 2007 1536144

if dril down on ““Unadjusted forex gain or loss RS 300 this screen will appear”



Ledger Forex Gain/Loss
Ledger . Foreign Customer

(Gain/Loss cue to Exchange Rate varlation)

Multi Currenc

Ctrl + M
For 1-Apr-2007

Date  Ref. MNo. Opening Pending Gain/Loss Past-Dated Final
Amavnt Amavnt Amount  Balance
1-Apr-2007  ABC 001 $300.00 Dr Rs. 300.00 Di
$300.00 Dr Rs. 300.00 Dy

To adjust unadjustedforex gain or loss , we should pass a journal entry creating the

class

How to creat a Voucherclass

From Gateway of tally = Accounts info > vocher type—>alter >select journal 2in name
of class> type > unadjusted forex gain or loss

Voucher Type Alteration Multi Currenc: ctrl + v ES
Name . Journal
(aas)
General Printing Heriwe—oi-Clar

Type of Voucher : Journal Print after savirg Voucher 7 No
Abbr. sdml
Method of Youcher Numbering ? Automatic "

Usa Advance Confiyuration 7 No N £ h L,

)l

Use EFFECTIVE Dates for Vouchers 7 Mo ame o1 voucher
Make ‘Optional’ as default ? Mo class
Use Comman Marration ? Yes
Marrations for each entry ? No




press enter ,now the screen appears has below .

“use class for forex gain or loss adjustment” set “yes”

hrex Loss/gain

Ledgar Mame

Accept the screen

Creat a forex gain or loss ledger > under > inderect expenses



Ledger Creation Ctrl + M

Name . Forex Gainfloss Total Op. Bal.
falins)
Notes
Mailing Details

Under . Indirect Expenses Narme ]
Cunency of Ledger . Rs, Addreas
Inventory values are affected 7 No

State

FM Code

Contact Parson
Telaphone Mo,
Fax

E-Mail

Tax Information

FAN /1T Mo,
Sales Tax Mo,

Accept ?

Opening Balance ( on 1-Apr-2007) | Y e (T

Now from Gate way of tally = Acounting vocher >F7 —select the class = ’unadjusted
forex gain or loss”

Voucher e

Marme - Journal

Class

Unadjusted Forex Loss/gain

In Account field> select > forex gain or loss and in particular field select >foreign
customer

The screen appears as below



Accounting Youcher Creation

TSI o, 1

Account( Forex Gain/loss < >
i Bai

Mult| Currenc:
Voucher Glass | Unadjusted Forex Loss/gain

Select the Forex gain/loss ledger
Which has been created under

Particulars

Narration:

indirect expenses

Ctrl + M

30-Apr-200T
Manday

Amount

Accounting Voucher Creation

___Journal [l

Accourt: Forex Gain/loss
Cur Bal

Vouche! Gigss | Unadjusted Forex Loss/gain

[ ERd of LISt

o

Ctrl + M
List of Ledgsr Accounts

Foreign Customer

Particulars

A

W
-

A 4

“Select the Party ledger”
Press Enter Next screen will
appear

Marration:




Bill-wise Details Multi Currenc Ctrl + M B3

Bilkwise Detalls for . Foreign Customer |

Marma [ue Data, ar Amaoaunt [rf
Credit Days Cr
Pending Bills
I ABC 001 T-Apr-2007 $0.00 Cr @ Rs. 37/% = Rs, 0.00 Cr _ 300.00 Dr

Billwise details will
appear automatically”
Accept bill next screen
will appwar

Ctrl + M

Accounting Voucher Creation

Journal No. 1 Voucher Class : Unadjusted Forex Loss/gain 30-Apr-2007
tianday
Accourt: Forex Gainlloss
Cur Bal . 300,00 Dr
Particulars Amount
Foreign Customer 300.00 Dr
Cur Bal: 300.00 Dr
ABC 001 300,00 Dr
Narration: : 300.00 Cr
Accept?
Yes or No




Check The Balance sheet

{c) Tally Solmions FZ.LLC, 1988.2007

Iittpiiw i tallysalitions.com

Tady

TallyGold . MultilUser

Sl No. : 713050353

P: Print E: Export

O Upload

H: Help

Balance Sheet Ctrl +M B3
Multi Currency Muhi y |
Liabilities ag at 30-4pr-2007 Aseets ag at Z0-Apr-2007
Capital Account Current Assats 11,100.00
Loans {Liability) Closing Stock
Current Liabilities Sundr?' LD Q
Profit & Loss A/ oo ponihend
o 088 A'e ' Btk Azcounts F4,100.00 Q
Opening Balance —
Curent Fericel 11,700.00
Lt Mew Calumn
A Alter Colum
H: Auto Colum
F9: Inv Rep
1 more .. 1 more ... | F10:Azc Rep |
Total 11,100.00] Total 11.100.00 1 Faarures |
Calculator Client PORT: 12000 with ODEC Cir o+ M
F12: Configure
Fil2: Range
S Ei12: Value
mataay of Tally - Balance Sheak |\l - Releaze 1,91 (Engish) Mon, 1 Cet, 2007 1640115

Forex gain or loss has been Adjusted






