What are the ledgers need to be created in case of sales with vat..
Accounts info>ledgers>create

Party ledger>under=sundry debtors

English

MName undry Debtors

Motes

Under : Sundry Debtors
(Current Assets)

Maintain balances bill-by-bill ? Yes

Default Cradit Perod
Set Credit Limnit

Inventary values are affected ? No
Cost centres are applicable ? No
Name:Sales@1%

Under:sales account
Used in vat returns:yes, vat/tax class=sales@1%

Ledger Alteration Vat Sales
Name H Sales@1%

(alias) 0

Urider . Sales Accounts

Inventory values are affected ? Yes
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Used In WAT Returns I Yes
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Tax ledgers in case of sales
Out put vat@1%
Name:out put vat1%

Under:duties and taxes ,Type of duty/tax=vat,Default vat/tax class=output vat@1%

Mame d [®lut Put Vat@1%

(elias)

Under : Duties & Taxes
([Current Liabilities)
Type of Duty/Tax VAT
Default AT Tax Class C Output VAT @ 1%
Inventary values are affected 7 No
Fercentage of Calculation (eg 5) 1%
Method of Calculation : On VAT Rate

How to pass the sales entry with the out put vat.
From gate way of tally>accounting vouchers>sales Invoice(F8) select item invoice

Name: s.debitors
Sales ledger:sales@1%

Vat/tax class:sales@1%, select the item qty, rate and amount and then out put vat@1%
qty. p
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similarly we have to create ledgers and pass the entry for 4%,12.5% and 20% etc

In case of Inter state sales ledgers need to be created

Sales interstate
Under:sales account,
Used in vat returns=yes, vat/tax class=interstate sales

Marme dales Inter-State

(aligs)
Under : Sales Accounts
Irventory walues are affected ? Yes

Statutory Information
Used In AT Returns ¢ Yes




Tax ledger i.e cst on Interstate sales>under:duties and taxes>type of
duty/tax:CST>default vat/tax class: Interstate sales>percentage of
calculation=mention the percentage>method of calculation:on total sales

Marme . Cst
{algs)
Motes
Under . Duties & Taxes
(Current Liabiities)

Type of Duty/Tax “CST

WAT Tax Class . Inter-State Sales
Irventory walues are affected dNo |
Percentage of Calculation (=g ) 75 %

Method of Calculation . On Total Sales

sales transaction with the cst entry check the below entry....
Party’s Name= s.debtors

Sales Ledger=Sales Interstate

Vat/Tax class=inter state sales

Select the form to issue=C form
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Note: There is no cst classification for interstate purchase or sales.
Sales other means other than the fixed vat classification

Ledgers need to be created for the sales others

Name:Sales others

under =sales
vat/tax class=sales others



Ledger Alteration

English

Mame ales-Others

Motes
Under : Sales Accounts
Inventory values are affected ? Yes

Statutery Information
Lsed In %AT Returns ? ¥Yes

create any tax ledger eg out put vat@2%

Name of ledger=out put vat@2%

Under=duties and taxes

Type of duty /tax=others

Vat/tax class= not applicable(since this belongs to others it wont be available in the
vat/tax class

Mame d\Yat Others

Under . Duties & Taxes
{Current Liabilities)
Type of Duty/Tax . Others
Inventory values are affected 7 No
Percentage of Calculation (eg &) 7 2%
Method of Calculation : On Total Sales

How to pass the entry for the same see the below screen....
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Note: To check out the details vat reports>vat form(vat100) coloumn 6.6

Consignment or Branch transfer i.e transfering the goods from one branch to

another branch.

Ledgers need to be created for the consignment or branch transfer outward
Name=consignment or branch transfer outward

Under= sales account

Used in vat returns=consignment/branch transfer outward



Ledger Alteration

Mame . Consignment Or Branch Transfer Outward
ralias) N
Under : Sales Accounts

Inventary values are affected 7 Yes

Statutory Information
Il Yes

Used In AT Returns

How to pass the entry for the consignment or branch transfer outward see the below

screen.
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similarly we have to create ledgers and pass the entry for the consignment/branch

transfer outward(with in the state)




Export

What are the ledgers need to be created and entries to be passed incase of export
Name= Export

Under=sales account

Used in vat returns=yes, select vat/tax class= export

Ledger Alteration
ACICINN Export |

{&hias)
Under : Sales Accounts
Inventory walues are affected ? Yes

Statutory Information
Used In AT Retumns ? Yes

How to pass the entry for the export transaction

Select accounting vouchers>f8 sales>sales invoice
Party Name= Sundry debtors

Sales ledger=export

Vat/tax class=export
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